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INDEPENDENT AUDITORS’ REPORT

To the Members of SmartCooky Internet Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of SmartCooky Internet Limited (“the Company”’), which comprise the
Balance Sheet as at 31 March 2019, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information (together
referred to as “the financial statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2019, its loss and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
/
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Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered matertal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these- financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Lee
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* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

(A)

(B)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with-the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

[y

i.  The Company does not have any pending litigation as on 31 March 2019 which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts outstanding at
31 March 2019.

i.  The Company does not have any dues on account of Investor Education and Protection Fund

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March 2019,

Lope
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© With respect to the matter to be included in the Auditors’ Report under section 197(16):
According to the information and explanation given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by the provisions of
section 197(16) of the Act are not applicable to the Company.
For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number:116231W/W-100024
Rakesh Dewan
Place: Gurugram Partner
Date: lD-MAj—Q.D'iq

Membership No. 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of SmartCooky
Internet Limited on the financial statements for the year ended 31 March 2019,

()

(ii)

(iii)

(iv)

v)

(vi)

(vii)

(a)

(b)

(©)

(a)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which all
fixed assets are verified once in three years. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and the nature of its assets. In accordance
with this programme, physical verification of fixed assets has not been carried out during the current
year.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any
transaction related to abny loans, investments, guarantees, and securities to which the provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73
10 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, income-tax, cess and other statutory dues have
generally been regularly deposited by the Company with the appropriate authorities. As explained
to us, the Company did not have any dues on account of duty of customs, goods and services tax

e

and employees' state insurance.
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(b)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income-tax, cess and other statutory dues were in arrears as at 31 March
2019, for a period of more than six months from the date they became payable.

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective 1 July 2017, these statutory dues have been subsumed into goods and
services tax.

According to the information and explanations given to us, there are no dues of income tax and
other statutory dues which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not paid any managerial remuneration as stipulated under
the provisions of section 197 read with Schedule V to the Companies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us, the Company has not entered into any

non-cash transactions with directors or persons connected with him covered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

-
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(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934,

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231 W/ W-100024

Rakesh m

Place: Gurugram Partner
Date: 9. naj -39 Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of Sma rtCooky Internet
Limited for the year ended 31 March 2019.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of SmartCooky
Internet Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the financial
Statements of the Company for the year ended on that date,

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 20| 9,

Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting, issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essentjal components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
ofinternal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls-with reference to financial statements.

Lo
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Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstaternents
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

N

—
Rakesh Dewan
Place: Gurugram Partner

Date: $o- Majj ~dv19 Membership No. 092212



SmartCooky Internet Limited
Balance Sheet as at 31 March 2019

(All in INR, unless otherwise stuted)
Note As at As at
31 March 2019 31 March 2018

Assets
Non-current assets
Property, plant and equipment 3 - 254,054
Intangmble assets 4 . 200,000
Financial assets

Loans 5 20,000 .
Income tax assets (net) . 6 - 107,642
Total non-current assets 20,000 561,696

_— _—

Current assets
Financial assets

Cash and cash equivalents 7 69,740 16,057
Assets held for sale 9 164,303 -
Other current assets 8 3,621 22,776
Total current assets 237,664 38!833
Total assets 257,664 600!529
Equity and liabilities
Equity
Equity share capital 10 522,510 522,510
Other equity 11 (301,418) 38,943
Total equity 221,092 561,453

= ——1 —l—

Liabilities
Current liabilities
Financial liabilities

Trade payables

- total outstanding dues of micro enterprises and small 12 =

enterprises

= total qtuslandmg dues af crpdltors other than micro 12 34,072 9,076

enterprises and small enterprises
Other current fiabilitics 13 2,500 -
Total current liabilities 36!5‘?2 39,076
Total liabilities 36,572 39,076
Total equity and liabilities 157,664 600,529
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For BS R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants SmartCooky Internet Limited

Firm registration number: 116231 W /W-100024

\]wh Kawaljit Singhi Bedi

Director Director
Rakesh Dewan DIN : 07279693 DIN : 07284184
Partner
Membership Number: 092212

UWman

m zh
CEO, NDTV Group

CFO, NDTV Gray

Place: Gurugram Place: New Delhi

Date: ‘,_o,w\ma -4019 Date:\’)'r(\ma',w\‘\



SmartCooky Internet Limited
Statement of Profit and Loss for the year ended 31 March 2019

(All amounts in INR, unless otherwise stated)

Note For the year ended For the year ended 31
31 March 2019 March 2018

Income
Revenue from operations 14 - 14,258,419
Other income 15 6,457 -
Total income 6,457 14,258,419
Expenses
Employee benefit 16 317,089 14,405,536
Depreciation and amortization 17 89,751 93,510
Operations and administration 18 255,867 45875
Total expenses 662,707 14,544,921
Loss for the year (656,250) (286,502)
Total comprehensive income / (loss) for the year (656,250) (286,502)
Earnings per equity share

Basic earning/ (loss) per share ( INR ) 22 (12.56) (5.48)

Diluted earnings/ (loss) per share ( INR ) 22 (12.56) (5.48)
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For BS R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants SmartCooky Internet Limited

Firm registration number: 116231W /W-100024

Kawaljit Singh Bedi Arijit Chatterjee
/ Director Director

DIN : 07279643 DIN : 072841

Rakesh Dewun

Partner

Membership Number: 092212
Rajneesh™NQupta
CFO, NDTV ™,

Place: Gurugram Place: New Delhi

Date: %p w,.a -3514 Date:‘mm:\'zo\c\



SmartCooky Internet Limited

Statement of Cash Flows for the year ended 31 March 2019

(All amounts in INR, unless otherwise stated)

For the Year ended

31 March 2019

IFor the Year ended
31 March 2018

Cash flow from operating activities
Loss for the year
Adjustments:

Depreciation and amortization expense

Share based payment expeiise

Liabilities for operating expenses written back

Impairment loss on intangible asset

Cash used in operations before working capital changes

Working capital adjustments:

Change in loans

Change in other current assets
Change in trade payables

Change in other current liabilities
Cash used in operating activities

Income taxes paid (net)

Net cash used in operating activities (A)

Cash flows from investing activities

Proceeds from sale of property, plant and equipment
Net cash generated from investing activities (B)

Cash flows from financing activities

Net cash used in financing activities (C)

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year (Refer note 7)

Cash and cash equivalents at the end of the year (Refer note 7)

(a) Cash and cash equivalents
Components of cash and cash equivalents:-
Cash on hand

Balance with banks:

- In current accounts

Balances per statement of cash flows

(656,250) (286,502)
89,751 93,510
315,889 14,404,336
- (14,258,419)
200,000 -
(50,610) (47,075)
(20,000) -
19,154 3,048
(5,004) (253,220)
2,500 (9,354)
(53,960} (306,601)
107,643 -
53,683 (306,601)
127,628
- 127,628
53,683 (178,973)
16,057 195,030
69,740 16,057
3443 4,142
66,297 11,915
69,740 16,057

(b) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, *Statement of Cash Flows’

The accompanying notes are an integral part of these financial statements

As per our report of even date attached
For B SR & Associates LLP

Chartered Accountants
Firm registration number: 116231W /W-100024

Vo

Rakesh Dewan
Partner
Membership Number; 092212

Place: Gurugram

Date: 9. wa -8.519

For and on behalf of the Board of Directors of
SmartCooky Internet Limited

b

Kawaljit Singh Bedi
Director
DIN | 07279693

Place: New Delhi

Date: \W\%%\q

Arijit Chatterjee
Director
DIN : 07284184




SmartCooky Internet Limited

Statement of Changes in Equity for the year ended 31 March 2019

(All amounts in INR, unless otherwise stated)

I) Equity Share Capital

Particulars

Amounts —[

Balance as at 1 April 2017 522,510
Changes in equity share capital during the year -
Balance as at 31 March 2018 522,510
Changes in equity share capital during the year -
Balince as at 31 March 2019 522,510
II) Other equity
Reserves and Surplus

Particulars Securities . . Share based

premium reserve Retained earnings puyment reserve iiofal
Balance as at 1 April 2017 35,633,330 (66,602,669) 16,890,448 (14,078,891)
Loss for the year - (286,502) - (286,502)
Totnl comprehensive income/(loss) for the year {286,502) - (286,502)
Transactions with owners, recorded directly in equity T
Contributions by owners
Share-based payment - 14,404 336 14,404,336
Total contributions by owners - - 14,404,336 14,404,336
Balance as at 31 March 2018 35,633,330 (66,889,171) 31,294,784 38,943
Loss for the year - (656,250) - (656,250)
Total comprehensive income/(loss) for the year - (656,250) - (656,250)
Transactions with owners, recorded directly in equity
Contributions by owners
Share-based payment - - 315,889 315,889
Total contributions by owners - - 315,889 315,889
Balance as at 31 March 2019 35,633,330 (67,545,421) 31,610,673 (301,418)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
Firm registration number: | 16231W /W-100024

Lo

Rakesh Dew
Partner
Membership Number: 092212

Place: Gurugram

Date: ‘10 ,‘%,Mq

For and on behalf of the Board of Directors of
SmartCooky Internet Limifed

e

Kawaljit Singh Bedi
Director
DIN : 07279693

UANM_

Suparna Sing
CEO, NDI'V ¢

ace: New Delhj

Date: \?’M&O\q

Arijit Chatterjee
Director




SmartCooky Internet Limlted
Notes to the financial statements for the year ended 31 March 2019

Note 1 Reporting entity
SmartCooky Internet Limited (the Company) is a public limited company incorporated in India on | September 2015, under the provisions of the Companies Act, 2013 with
its registered office situated in New Delhi

The Company op and maintai bsite smartcooky com, an e-commerce marketplace platform that will facilitate sale of health food and personal care products across
the country
Note2: § y of signifi ting policl

A Basis of preparation

a.  Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian A ing Standerds) Rules, 2015
notified under Section 133 of Companies Act, 2013, (the *Act’) read with Rule 3 of the Companies (Indian A g Standards) Rules, 2015 as amended and other relevant
provisions of the Act

The financial statements were authorised for issue by the Company's Board of Directors on 17 May 2019

b.  Functiona! and presentatlon currency
The Financial Statements are presented in Indian Rupees (INR), which is also the Company's functional currency

c Basis of measurement

The Financial Statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Certain financial assels \Fair value

d. Use of estimates and judgements

In preparing these Fi ial S ag has made judg i and ptions that affect the application of ing policies and the reported
of assets, liabilities, i and exp Actual results may differ from these estimates
Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to ing estimales are recognised prospectively.
1 Judgements
The preparation of financial requires the use of accounting estimates which, by definition, will seldom equal the actual results M, exercises judg in

applying the company's accounting policics

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these esti and j is included in
notes together with information about the basis of calculation for each affected line item in the financial statements

" A sptions and estimation uncer
The areas-involving critical estimates are!
Recognition and measurement of provi and ingencies;
Estimated useful life of mlanglble asset;
« Impairment test of non-financial assets; and
Impairment of other financial assets.

Esti and jud are inuall luated. They are based on historical experience and other factors, including expectations of future events that may have a

-4 4
financial impact on the Company and that are believed to be ble under the cir

e.  Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non current classification
An asset [s treated as current when:
It is expected to be realised or intended to be sold or consumed in normal operating cycle;
1t is held primarily for the purpose of trading,
It is expected to be realised within twelve months after the reporting period; or
It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

Current assets include the current portion of non-current fi ial assets The Company classifies all other assets as non-current




SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2019

!

A linbility is treated as current when:
It 1s expected 10 be settied in normal operating cycle,
It1s held primanly for the purpose of trading;
1t 15 due to be settled within twelve months afler the reparting period; or
There 1s no unconditional right to defer the settlement of the hability for at least twelve months after the reporting period

Current liabilities include current portion of non-current financial liabilities The Company classifies all other labilities as non-current

The operating cycle 1s the time between the acquisition of assets for pr ing and their real on in cash and cash equivalents The Company has identified twelve months
as its operating cycle for the purpose of current/non-cuirent classification of assets and liabilities

Measurement of fair values
A number of accounting policies and disclosures require the measurement of fair value for both financial and non-financial assets and liabilities

The Company has an established control framework with respect to the measurement of fair values This includes a finance team that has overall responsibility for overseeing
all significant fair value measurements, including Level 3 fair values, and reports directly to the Chief Financial Officer, NDTV Group

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierurchy, then the fair value measurement is categorised 1n its entirety in the same level of the fair value hierarchy as the

lowest level input that is significant to the entire measurernent

The Company recogmse transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

Further the information about the assumptions made in measuring fair values is included in the financial instruments.

Financial instruments

Financial instrument 1s any contract that gives rise to a financial asset of the entity and a financial Liability or equity instrument of another entity

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated All other fi ial assets and fi ial liabilties are initiatly recognised when the
Company becomes a party to the contractual provisions of the instrument

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are directly
attributable to 1ts acquisition or issue

Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost,

- fair value through other comprehensive mcome (FVOCI) - debt investment,
- FVOCI - equity investment, or

-FVTPL

Financial assets are not reclassified subsequent to thetr initial recognition, except if and in the period the Group ch its busi model for ging financial assets

A financial asset 1s measured at amortised cost if it meets both of the following conditions and :s not designated as at FVTPL:
— the asse! is held within a business whose objective 1s o hold assets to collect contractual cash flows; and
— the contractual terms of the financial asset give nise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:
— the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and
~ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

On mitial recognilion of an equity investment that is not held for trading, the company may irrevocably elect to present subsequent changes in the investment's fair value in
OCI (designated as FVOCI — equity investment) This election 1s made on an investment-by-investment basis

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise

——
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Financial assets: Subsequent measurement and gains and losses

These assets are subsequently measured at fair value Net gains and losses,

Finiancialassets alf VIRL including any interest or dividend income, are recognised in profit or loss

These assets are subsequently measured at amortised cost using the effective
interest method  The amortised cost is reduced by impairment losses, (f any Interest
income, foreign exchange gains and losses and impairment are recognised in profit
or loss. Any gain or loss on derecognition is recognised in profit or loss

Financial assets at amortised cost

These assets are subscquently measured at fair value Interest income under tha
effective interest method, foreign exchange gains and losses and impairment are
Debt investments at FVOC] recognised in profit or loss Other nel gains and losses are recognised in OCI On
derecognition, gains and losses accumulated in OCI are reclassified to profit or
loss

Thesc assets are subsequently measured at fair value Dividends are recognised as
income in profit or loss unless the dividend clearly represents a recovery of part of]
the cost of the investment Other net gains and losses are recognised in OCI and arc
not reclassified to profit or loss

Equity investmenis at FVOCI

Financial linbilities: Classification, subsequent measurement and gains and losses

Financial habilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if 1t 1s classified as held-for-trading, or it 1s a
derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective intcrest method Interest expense and foreign
exchange gains and losses are recognised in profit or lass. Any gain or loss on derecognition 15 also recognised in profit or loss

Derecognition:
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the contractual
cash flows n a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
relains substantially all of the risks and rewards of ownership and does not retain control of the financial asset

If the Company enters into transactions whereby il transfers sssets recognised on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised

Financial lisbilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new

financial liability based on the modified terms is recognised at fair value The difference between the carrying amount of the financial liabtlity extinguishied and the new
financial Liability with modified terms is recognised in profit or loss

Qffsetting

Financial assets and financial habilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the lability simultaneously

Property, plant and equipment

Recognition and measyrement:

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if
any

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring
the site on which 1t is localed

The cost of a self-constructed lem of property, plant and equipment comprises the cost of materials and direct labor, any other costs directly attnibutable to bringing the item to
working condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it 1s located

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant
and equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss

Subsequent expenditure:

Sub expenditure Is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company
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n Depreciation:

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their esimated useful lives using the straight-line method,

and is generally recognised 1n the statement of profit and loss

The useful lives as estimated for tangible assets are 1n accordance with the useful lives as indicated in Schedule II of the Companies Act, 2013 except for the following classes

of assets where difference useful lives have been used:

Asset Class

Useflul life (in years)

Computers

3-6

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate Based on technical evaluation and consequent
advice, the management believes that its estimates of useful lives as given above best represent the period over which management expecls to use these assets

Depreciation on additions (disposals) 1s provided on a pro-rata basis i.e from (upto) the date on which assei is ready for use (disposed of)

c. Intangible assels

1 Recognition and measurement:

Intangible assets including those acquired by the Company in a business combination are wnitially measured at cost. Such intangible assets are subsequently measured at cost
less accumulated amortisation and any accumulated impairment losses

] Subsequent expenditure:

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates All other expenditure, including

expenditure on 1s recognised in profit or loss as incurred

" Amortisation:

Amortisation 1s calculated 10 write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line method, and is
included in depreciation and amortisation in Statement of Profit and Loss

The estimated useful lives are as follows:

| Asset Class |

| Website

Useful life (In vears) ]
6

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate

d. Impairment

1 Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:

-financial assets measured at amortised cost; and
-financial assets measured at FVOCI

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired A financial asset is ‘credit-impaired’ when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

d inelud

Evidence that a fi ial asset is credit-impai the following observable data

- significant financial difficulty of the borrower or issuer;

- a breach of conlract such as a default or being past due for 180 days or more;

- the restructuring of a loan or advance by the Company on 1erms that the Company would not consider otherwise;
- 1t 1s probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficultics

fhe Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured es 12 month expected credit

losses

- debt securilies that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not increased

significantly since initial recognition

Lifenme expected credit losses are the expected credit losses that resull from all possible default events over the expected life of a financial instrument,

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months after the reporting date (or a shorter
period if the expected life of the inslrument is less than 12 months)

In all cases, the i period idered when

d credit losses is the maximum contractual period over which the Conpany is exposed to credit risk

When determining whether the credit risk of a financial asset has increased significantly since imitial recognition and when estimating expected credit losses, the Company
considers reasonable and supportable information thal is relevant and available without undue cost or effort This includes both quantitative and qualitative information and
analysis, based on the Company's historical experience and informed credit assessment and including forward-looking information
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Loss allowances for trade reccivables are always measured at an amount equal to lifetime expected credit Josses.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses Credit losses are measured as the present value of all cash shortfalls (1.¢. the difference between the
cash flows due Lo the Company in accordance with the contract and the cash flows that the Compuny expects to receive)

P of all ¢ for exy { credit losses in the Balance Sheer

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assels
Write-off

The gross carrying amount of a financial asset is written off {either partially or 1n full) to the extent that there 15 no realistic prospect of recovery This is generally the cuse
when the Company determines that the deblar does not have nssets or sourees of incorme that could generate sufficient cash Mows W repay the amounts aubject 1o the write-off
However, financial assets that are written off could still be subject to enforcement acuvittes n arder to comply with the Company’s procedures for recovery of amounts due

Impairment of non-financial assets

The Company’s non-financial assets are reviewed at cach reporting date to determine whether there is any indication of impairment If any such indication exists, then the
asset’s recoverable amount is estimated

For impaifment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs) Each CGU represents the smallest group
of assets that generates cash inflows that are largely independent of the cash mflows of other assets or CGUS.

The recoverable amount of a CGU (or an individual nsset) is the higher of its value in use and its fair value less costs to sell Value In use Is based on the estimated future cash
flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the CGU (or
the asset)

The Company’s corporate assets (e g., central office building for providing support to vinious CGUs) do not generate independent cash inflows. To determine impairment of a
corporale asset, recoverable amount is determined for the CGUs to which the corporate usset belangs

An img loas is 11f the carrying amouat of an asset or CGL exceeds its estimated recoverible amouint. Impairment losses are recognised in the staterment of
profit and loss. Impairment loss recognised in respect of a CGU is allocated first o reduce the carrying umount of iy goodwill allecated 1o the CGU, and then to reduce the
carrying amgunts of the ather assets of the CGU {or Company of CGL) on a pro rata basis

In respect of assets for which impairment loss has been recognised i prior pertods, the Company reviews at each reporting date whether there is any indication that the loss
has decreased or no langer exists. An impairment loss is reversed if these has beeh a change in the estimates used to determine the recoverihle amount. Such a reversal is
mitde only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impasrment loss had been recognised

Employee benefits:
Short-term employee benefits:

Short-term employee benefit obligat are 1 on an und inted basis and are expensed as the related service 1s provided A liability is recognised for the amount
expected 10 be paid e g, under short-térm cash bonus, if the Company has a present legal or constructive obhigation to pay this amolint as o result of past service provided by
the-employee, and the amount of abligation can be estimated reliably

Defined contribution plan

A defined contribution plan i3 a post-employment benefit plan ander which an entity pays fixed comributions into o separate entity and will have po legal or construetive
obligation 1o pay further The Comy makes ypecified hly: contribu towards Govemnment adounistered provident find scheme. Obliganons for
contributions to defined contribunon plans are recognised as an employee benefit expense in profit or loss in the periods duning which the related services are rondered by
employees

Defined benefit plan

A defined benefit plan is a post-emplayment benefit plan other than a defined contribution plan. The Compary’s net obligation 1n respect of defined benefit plans 1s caleulpied
separately for each plan by esttmating the amount of future benefit that erployees have eamed in the ¢urrent and prior periods, discourting thit amount and deducting the fuir
value of any plan assets

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method

R ements of the net defined benefit liability, which comprise actuanal gains and losses, the return on plan assets {exeluding 1nterest) and the effect of the assey ceiling
(1f any, excluding interest), re recogmsed i OCL The Company determines the net interest expense (income) on the net defined benefit linbility (asset) for the period by
applying the discount rate used 10 the defined benefit obligation ut the beg % of the annual period 1o the then-net defined benefit linbility (asset), taking into
nceount any changes m the net defined benefit liability (asset) during the period as o result of contrit and bunefit pay Net interest expenss and other expenses
related to defined benefit plans are recognised in profit or loss,

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service ("past service cost’ or ‘past service gain’) or the
gan or loss on curtailment 1s recognised immediately 1n profit or loss The Company recogruses gains and losses on the settlement of a defined benefit plan when the
tlement occurs
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Termination benefits

Termunatiop bunefits are expensed at the earlier of when the Company can no longer withdraw the sffer of those benefits and when the Company recognises costs for a
restructuring. [f benefits are not expected to be settled wholly within 12 months of the reporting daté, then they are discounted

Employee Share-based pa yment

The grant date faur value of equity sottled share-bused Py wwards g d to employees 15 recognised us an ployee benefits exy . with g g
eqquity, over the penod that the employees unconditionally become entitled 1o the awards The amaunt recognised as expense is bused on the estimate of the number of awards
for whieh the related service conditions are expected to be met, such that the amoumt ultimately recognised as an expense is based on the number of awards that do meet the
related service and non-marke vestung conditions at the vesting date

Provisions:
A provimon 1s recognised if, ns 4 result of & past event, the Company has a present legal or consiruétive obl gation thit can be 1 reltably, and it is probable that an
Now of o benefits will be required to settle the abligation Provisions are determined by discounting the expected future cash flows (representing the best estimate

of the expenditute required o settle the present obligation wt the Bulance Sheet dme) ot a pre-tax rate that reflects current market assessments of the tme value of money and
thie 1isks specific to the lalulity The unwinding of the discount is recognised as finance cost Expected future operating lasyes are not provided fur.

Lense:

Y Determining whether an arrangement contains a lease

At incey of an arrang, itisd d whether the ary 15 0r a lense
At mceplion or on of the urrang that a lense, the payments and other consideration required by such an arrangement sre separated into those fior
the lease anid those for other elements on the basis of therr relauve fur values: If it is concluded for a finance lease that 1t is img ble to sey the pay liably,

ther an asset and & hability are recognised at an amount equal 1o the flur value of the underlying neset The liability 15 reduced as payments are made and gn mmputed finance
cost on the hiability 15 recognised using the | borrowing rate

1i) Assets held under leases

Leases of property, plant and equipment that transfer o the Company substantially all the risks and rewards of ownership ire olassified s finance lenses. The leised ansels are
measured initially 4t wn wrgunt cqual to the lower of their fair value and the present value of the minimum lense payments Subseq to imtal gnition, the asscts are
accounted for in accordance with the ing palicy applicahle 1o similnr ownied assots,

Assets held under leases thal do not transfer to the Company substantially all the risks and rewards ol ownership (1e operating leases) are not recogmsed in the Company’s
Balance Sheet

iii) Lease payments
Payments made under operating |eases we genernlly recognised 1n profit or loss on a straight-line basis aver the term of the lease tinless such payments are structured to

i hine with expected general inflation to for the lessor’s expected inflationary cost Lease i tives received are recognised as an integral part
of the fotal lease expense over the term of the lease

Minimum Jease payments made under finance leases are apportioned botween the finance charge und the reduction of the outstanding liability The finance charge is allocated
to each periad during the lease term so as to produce a constant periadic rate of interest on the remairiing balunce of the liability.

Recognition of interest income R

Interesl income or expense is recognised using the effective nterest imethod

The “effective imerest rate’ 1 the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to
- the gross carrying amount of the financial asset; or
«the amortised cost of the financial liabality

In caleulating interest income and expense, the effective interest mte 1s applied to the Bross carrying amount of the asset (when the nsset is ot credit-impaired) or to the
amortised cost of the liability. However, for financial assets that have | eredit-imyg | subsiy to inital g interest 15 ealeulated by applying the
effective interest rate 10 the amortised cost of the finnneinl asser [T thee asset js no longer credit-impiured, then the caleulation of interest inceme revens to the gross basis
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Income tax

Income tax compnses current and deferred tax It 1s recognised n profit or loss except Lo the extent that it relates to a business combination or to an item recogrused directly in
equity or in other comprihensive income

Current tax

Current tax comprises the expected tax payable or recervable on the taxable meome or loss for the year and any adjusiment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the 1ax amaunt expected to be paid or recerved after considering the uncertmnty, if any, related to in¢came
tayes [11s measured using tax rates (and tax lsws) enacted or substantively enncted by the reporting date

Current tax assels and current tax liabilities are offset only if there 1s a legally enforceable right to set off the recognised amounis, and it is intended to realise the asset and
settle the hability on a net basis or simultaneously

Deferred tax

Deferred tax 1s recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financiat reporting purposes and the corresponding
amounts used for laxation purposes Deferred tax is also recognised in respect of carried forward 1ax losses and tax credits Deferred tax 1s not recogmised for:

- temporary differences ansing on the initial recognition of assets or liabilities in a transaction that 1s not a business combination and that affects neither accounting nor taxable
profit or loss at the time of the transaction;

- temporary differences related to investments in subsidianes, and jomt arrang, to the extent that the Company is able to control the iming of the reversal of
the temporary differences and il 1s probable that they will riot reversi in the foreseeable future, and

- laxable temporary ditferences arising on the initial recognition of goodwill

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used The existence of unused tax
lasses is strong, evidence that future taxable profit may not be avatlable. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the
extent that it has sufficient taxable temporary differences or there is convineng other evidence that sufficient taxable profit will be available against which such deferred tax
nsset can be realised Deferred lax asséts — unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realised

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settied, based on the laws that have been enacted or
substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, o recover or settle the
carrying amount of its assets and liabilities

Deferred tax assets and liabilities arc offset if there is a legally enforceable right 1o offset current tax liabilities and assets, and they relale o income taxes levied by the same
tax authonty on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and ussets on a net basis ar their lax assets and liabilities will

be realised simultaneously

Cash and cash equivalent:

For the purpose of p in the of cash flows, cash and cash equivalents meludes cash on hand, deposits held at call with financial mstitutions, ather shor-
term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which ure subject to an insignificant
nisk of changes in value, and bank overdrafts Bank overdrafis are shown within borrowings in current linbilities in the Balance Sheet

Earnings per share
Basic earmings - (loss) per share
Basic earnings per share is calculated by dividing:

 the profit / (loss) attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.

Diluted earnings  (loss) per share

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take into account;
the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares,

Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence
or non occurrence of one or more uncertain future events not wholly within the control of the ' ompany or a present obligation that arises from past events
where it is either not probable that an outflow of rissaurces will be required to settle or a reliable estimate of the amount cannat be made

Contingent assets are not recognised however are disclosed in the financial statements where an inflow of economic benefit is probable Contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which
he change occurs
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(All amounts in INR, unless otherwise sta ted)

Note 3 : Property, plant and equipment

Particulars Computers Furniture and fixtures Total
At cost (gross carrying amount)
As at 1 April 2017 585,504 17,576 603,080
Disposals (178,924) . (178,924
Balance at 31 March 2018 406,580 17,576 424,156
Adjustment : Classified as "Assets held for sale” (refer note 9) (406,580) (17,576) (424,156)
Balance at 31 March 2019 - - -
Accumulated depreciation and impairment

Particulars Computers Furniture and fixtures Total
At 1 April 2017 110,312 17,576 127,888
Depreciation for the year 93.510 - 93.510
Deletion / Adijustments (51296} - (51.296)
Balance at 31 March 2018 152,526 17,576 170,102
Depreciation for the year 89,751 - 89,751
Adjustment : Classified as "Assets held for sale" (refer note 9) (242277) (17,576) (259,853)
Balance at 31 March 2019 - - -
Carrying amount (net)
Balance at 31 March 2018 254,054

Balance at 31 March 2019

254,054
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Note 4. Intangible assets

Reconclllation of carrying amount

Particulars Website Total

At cost (gross carrying amount)

At 1 Aprll 2017 2,697,258 2,697,258
Balance at 31 March 2018 2,697,258 2,697,258
Balance at 31 March 2019 2,697,258 2,697,258

Accumulated amortisation and impairment losses

Particulars Website Total

At 1 April 2017 2,497,258 2,497,258
Balance at 31 March 2018 2,497,258 2,497,258
Impairment loss for the year (refer note 17) 200,000 200,000
Balance at 31 March 2019 1,697,258 2,697,258

Carrying amount (net)
Balance at 31 March 2018 200,000 200,000
Balance at 31 March 2019 - -
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Note 5: Current Loans

(Unsecured, considered zood unless otherwise stated)

Particulars

As at
31 March 2019

As at
31 March 2018

(Measured at imortized cost)
Security deposits
Considered good

Note 6: Income tax assets (net)
Non current

20,000

20,000

Particul As at As at
aificulars 31 March 2019 31 March 2018
Income tax asset - 107,642
- 107,642
Note 7: Cash and cash equivalents
. As at As at
Particulars 31 March 2019 31 March 2018
Cash in hand 3,443 4,142
Balances with banks
- In cwrrent accounts 66,297 11915
Cash and cash equivalents in balance sheet 69,740 16,057
Cash and cash equivalents in the statement of cash flows 69!'?40 16,057
Note 8: Other current assets
(Unsecured, considered good unless otherwise stated)
As at As at

Particulars

31 March 2019

31 March 2018

Advances recoverable

Considered good 3,442 -
3,442 -

Dues recoverable from government :

Considered doubtful 1,057,171 1,057,171

Less: loss allowance for doubtful advances (1.057.171) (1,057,171}
Prepaid expenses 179 22,776
Note 9: Assets held for sale

As at As at

Particulars

31 March 2019

Computers *

* Measurement of fair values

31 March 2018

164,303

164,303

Company has considered Cost approach for measurement of fair value based on its assessment that the assets can be sold at its net carrying value,
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Note 10: Equity share capital

Particulars A asiat
31 March 2019 31 March 2018
Authorized
100,000 (31 March 2018: 1,00,000,) equity shares of INR 10 each 1,000,000 1,000,000
1,000,000 1,000,000

Issued
60,000 (31 March 2018: 60,000) equity shares of INR 10 each 600,000 600,000

600,000 600,000

Subseribed and fully paid up
52,251 (31 March 20] 8:52,251) equity shares of INR 10 each 522,510 522,510

522,510 522,510

A. Reconciliation of shares outstanding at the beginning and at the end of the year

Particulars No. of shares Amount
As at 31 March 2018 52,251 522,510
As at 31 March 2019 52,251 522,510

B, Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares
are entitled to receive dividend as declared from time to time. The voting fights of an equity shareholder on o poll (not on show of hands) are in proportion to its share of the paid-up
equity eapital of the Company Voting rights cannot be exereised in respect of shiares on which any call or other sums presently payable have not been pard. Failure to pay any amount
called up on shares may lead 1o forfeiture of the shares, On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company in
proportion of the number of equity shares held,

C. Details of shareholders holding more than 5% shares in the company

As at 31 March 2019 As at 31 March 2018
Name of shareholder No. of shares % holding No. of shares % holding
NDTV Convergence Limited 30,000 57.42% 30,000 57.42%

New Delhi Television Limited 20,000 38.28% 20,000 38.28%
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Notes to the financial statements for the year ended 31 March 2019
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Note 11: Other equity

Particul As at As at
it 31 March 2019 31 March 2018
Securities premium® 35,633,330 35,633,330
Retained earnings® (67,545,421) (66,889,171)
Share based payment reserve® 31,610,673 31,294,784
{301,418) 38,943
8) Securities premium
) As at As at
hignicalars 31 March 2019 31 Mareh 2018
Opening balance 35,633,330 35,633,330
Closing balance 35,633,330 35,633,330
Note
Securities premium is used to record the premium received on issue of equity shares. It is utilised in accordance with the provisions of the Companies Act, 2013
b) Retained earnings
As at As at

Particulars 31 March 2019

31 March 2018

Deficit in the statement of profit and loss

Opening balance (66,889,171) (66,602,669)
Loss for the year (656,250) (286,502)
Closing balance (67,545,421) (GGISB‘}.I?!)
Note:
Retained carning are the losses that the Company has incurred till date.
¢) Share based payment reserve
Particul As at As at

iculars 31 March 2019 31 March 2018
Opening balance 31,294,784 16,890,448
Charged during the year 315,889 14,404,336
Closing balance 31,610,673 31,294.784




SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR, unless otherwise stated)

Note 12: Trade payables

Particul As at As at
Articulars 31 March 2019 31 March 2018
Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below) - -
- total outstanding dues of creditors other than micro enterprises and small enterprises * 34,072 39,076
34,072 39,076
Note:
Disclosures in relation to Micro and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Development Act, 2006
As at As at

Particulars 31 March 2019

31 March 2018

(i) the principal amount remaining unpaid to any supplier as at the end of the year -
(ii) the interest due on the principal remaining outstanding as at the end of the year -
(iii) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act,

2006, along with the amount of the Ppayment made to the supplier beyond the appointed day during each accounting year

(iv) the amount of the payment made to micro and small suppliers beyond the appointed day during each accounting year .

(v) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under the Micro, Smalt and Medium Enterprises Development Act, 2006; -

(vi) the amount of interest accrued and remaining unpaid at the end of the year

(vii) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above

are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, -
Small and Medium Enterprises Development Act, 2006.

Note 13: Other current liabilities

] As at
Particulars 31 March 2019

As at
31 March 2018

Statutory dues payable 2,500

2,500 -
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Note 14: Revenue from operations

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

Other operating revenue

Liabilities for operating expenses written back - 14,258 419
Total revenue from operations - 14,258,419
Note 15: Other income

For the year ended For the year ended

Particulars

31 March 2019

31 March 2018

Interest income on:
- Income tax refund

Note 16: Employee benefits expense

6,457

6,457

Particul For the year ended For the year ended
ariewars 31 March 2019 31 March 2018
Contribution to provident and other funds 1,200 1,200
Share based payment expenses 315,889 14,404,336
317,089 14,405,536
Note 17: Depreciation and amortization expense
. For the year ended For the year ended
e 31 March 2019 31 March 2018
Depreciation on property, plant and equipment 89,751 93,510
89,751 93.510
Note 18: Operations and administration expenses
. For the year ended For the year ended
Ragticulany 31 March 2019 31 March 2018
Rates and taxes 410 492
Auditors’ remuneration (excluding tax) ® 30,400 30,000
Bank charges 178 %
Insurance 917 3,801
Legal, professional and consultancy 2,000 2,116
Impairment loss on intangible asset 200,000 =
Miscellaneous expenses 21,962 9466
255,867 45,875
Auditors’ remuneration®
Particulars For the year ended For the year ended
31 March 2019 31 March 2018
As auditors :
Audit fee 30,400 30,000
3&40{1 .![I!ﬂﬂ'l]
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Note 19: Share based payment plans

Description of share-based payment arrangements

As al 31 March 2019, the Company has the following share-based payment arrangement for employees

SmartCooky Internet Limited - Employee Stock Option Plan 2016 (‘the 2016 plan’)

In 2016, the Company approved the 2016 Plan, The plan entitles key management personnel and senior empluyees of the Company to purchase the common shares of the Company at
the market price on the grant date, subject to compliance with vesting conditions. All exercised options shall be settled by allatment of shares. Upon vesting, the employees can acqulire
one common share of the Company for every option.

The terms and conditions related to the grant of the share options are as follows

Grant date Number of options Vesting conditions Contractual life of options
Options outstanding as of 31 March 2017 14,150 Refer note below 13 years

Less : options forfeited during the year 8,780

Options outstanding as of 31 March 2018 5,370

Less: options forfeited during the year 1,540

Options outstanding as of 31 March 2019 3,830

Note:

For aptions granted total vesting period is 36 months. 50% of the options granted will vest after the completion of 24 months of the continuous service from the grant date and the
balance 50% will vest after completion of 36 months of the continouis service from the grani date.

Reconciliation of outstanding share options

The number and weighted average exercise prices of share options under employee stock option plans are as follows:

As at 31 March 2019 As at 31 March 2018

Particulars ; .

No. of options Weighted average of options Welghlq{d :we.rnge

exercise price exercise price

Outstanding at the beginning of the year 5,370 15,840 5370 15,840
Forfeited during the year 1,540 - - -
Outstanding at the end of the year 3,830 15,840 5,370 15,840
Exercisable at the end of the year 3,830 15,840 2,685 15,840

The options outstanding at 31 March 2019 have an exercise price of INR 15,840 (31 March 2018 : INR 15,840) and a weighted average contractual life of 9.92 years ( 31 March
2018:10.92 years).

During the year ended 31 March 2019 share based payment expense recognised under employee benefits expenses (refer note- 16) amounted to INR 3,15,889 (31 March 2018: INR
14,404,336)
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SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR, unless otherwise stated)

Note 22: Earnings per share

The calculations of profit / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of earnings / (loss) per share calculations

are as follows:

Particul As at Asat
i 31 March 2019 31 March 2018

Loss for the year - (A) (656,250) (286,502)
Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 52,251 52,251
Number of equity shares outstanding at the end of the year 52,251 52,251
Weighted average ber of shares outstanding during the year - (B) 52,251 52,251
Face value of each equity share (INR) 10 10
Basic and diluted loss per equity share (INR) - (A)/(B) (12 .56) (5.48)




SmartCooky Internet Limited
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(All amounts in INR, unless otherwise stated)

Note 23: Related Party Disclosures

(a) List of Related Parties and nature of relationship where control exists

Related parties where control exists
New Delhi Television Limited
NDTYV Convergence Limited

(b) Transactions with related parties

Particulars

Holding Company

For the year ended
31 March 2019

For the year ended
31 March 2018

Sale of fixed assets
NDTV Convergence Limited

127,628

—
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Note 24: Segment Information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM") as required under
Ind AS 108, The CODM is considered to be Board of directors who makes strategic decisions and is responsible for allocating resources and assessing performance
of the operating segments. The Company operates in the single primary segment of health food e-commerce. No business has been conducted by the Company
during the year, accordingly, there is no reportable segment.




A)

B)

SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR, unless otherwise stated)

Note 25 : Taxation

The reconciliation of estimated income tax to income tax expense is as follows:

Particulars For the year ended 31 March 2019 For the year ended 31 March 2018
Profit / (Loss) before taxes (656,250) (286,502)
Tax using the Company's applicable tax rate 26.00% (170,625) 2575% (73,774)
Fffect of :
Non-deductible expenscs 0.26% (1,679) 0.00% -
Change in temporary differcnces 4.35% (28,562) -1254.89% 3,595,289
Current year losses for which no deferred 1ax asset was recognised -30.61% 200,866 1229 14% (3,521,515)
Effective tax rate = -
Unrecognised deferred tax assets
Deferred tax assets have not been recognised in respect of following items:
Particulars As at As at

31 March 2019 31 March 2018
Tax loss carry forwards 10,441,025 10,143,359
Deductible temporary differences 273,177 298,838
Total deferred tax assets 10,714,202 10,442,197

As at 31 March 2019 and at 31 March 2018. the Company did not recognize deferred tax assets on tax losses and other temporary differences because a trend of future profitability is not
yet clearly discernible. Further, deferred tax assets have been recognised only to the extent of deferred tax liabilities The above tax losses expire at various dates ranging from 2024 to

2027

Note 26: Contingent liabilities

On 28 February 2019, a judgement of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers alterad historical

understanidings of such obligations, extending them to cover additional portions of the employes
retrospective application resulting in mereased contribution for past and future years, The

*

retrospective application of the judgment which results in impracticability in-estimation of and timing of payment and amount invelved. As a result of lack of implementation guidance
and interpretative challenges involved, and also in view of certain stakeholders® request to reevaluate the pronouncement itself, the Company is unable to reliably estimate. the amount
involved. Accordingly, the Compuny shall evaluate the amount of provision, if any. on obtaining further clarity on the matter
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